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Bill Type and Number: Ordinance 2013-669
Introducer/Sponsor(s): Council Member Schellenberg
Date of Introduction: September 24, 2013
Committee(s) of Reference: R, TEU, F
Date of Analysis: September 27, 2013
Type of Action: Declaration and transfer of surplus property; authorization of property purchase and sale agreements; Ordinance Code waivers; Ordinance Code amendment; request for emergency action
Bill Summary: The bill declares as surplus and authorizes the conveyance to the Police and Fire Pension Fund the following City properties: Jacksonville Shipyards (750 and 950 E. Bay Street); old county courthouse (330 E. Bay Street); old City Hall (220 E. Bay Street); Main and Forsyth parking lot (Main and Forsyth streets); Water Street parking garage (541 W. Water Street); and the block bounded by Pearl, Adams, Julia and Monroe Streets (vacant lot south of the old Federal Courthouse/new State Attorney’s Office building – acquired as a portion of the new county courthouse site).  The bill waives the provisions of Ordinance Code Chapter 122 (Public Property) and Chapter 500 (Community Redevelopment) to allow the properties to be disposed of by direct conveyance rather than a competitive sale process. The bill authorizes the Mayor and administration to execute a Purchase and Sale Agreement and other such documents as may be necessary to complete the transaction.  
The bill amends Ordinance Code Chapter 121 – Police and Firefighters Pension Plan – to add a new subsection authorizing the PFPF board of trustees to invest the fund’s assets in the same array of investments authorized by Chapter 112, Part VII and Sec. 215.47, Florida Statutes after giving 10 days’ written notice to the City Council Finance Committee prior to the adoption of any change in the PFPF’s asset allocation plan or the introduction of any new asset classes.  The bill requests emergency first reading passage.

Background Information: The bill would transfer City buildings and vacant real estate to the Police and Fire Pension Fund in exchange for a credit of $69.387 million against the City’s liability for the pension fund’s unfunded accrued actuarial liability (UAAL) and would authorize the PFPF to invest in a wider range of investment options, thereby increasing the likelihood of higher investment returns.
Policy Impact Area: Pension fund operations
Fiscal Impact: The bill would convey to the PFPF City assets currently valued at $69.387 million.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

